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Promise to Purchase
(in connection with Murabaha)

This Promise to Purchase is made on ,
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1) ( a company
incorporated under the laws of the UAE and having its address
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United Arab Emirates ( the “Customer”).
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2) COMMERCIAL BANK OF DUBAI - Islamic Banking
Department, PO Box 2668, Dubai, UAE, on its behalf or
on behalf of any of its subsidaries, affiliates or nominated
principals engaged in providing financial services at present or
in the future (the “Bank”).
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1. The Customer requests the Bank to purchase the Goods sl ! LAJ-YLg_u.uJ.LJ\ poid dladl o) pi slid! (e Jueall by )

for onward sale to the Customer and irrevocably binding
undertakes to confirm the terms and conditions of sale of the
Goods as contained in the Murahaba Financing Agreement
in form and substance acceptable to the Bank setting out
the deferred payment terms upon which the Customer shall
purchase the Goods from the Bank and subject to the terms
and conditions and obligations contained in the Murahaba
Financing Agreement.
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2. The Customer shall pay the Murahaba Sale Price to the Bank,  le (b LS coguuzell cclidl 3 Aol J U} aon a2 Jaeall Gle comy Y
calculated as follows, in the intervals and manner set out in the oA heed aalail 2 ai ! aa g dlindte ool ,1n
Murahaba Financing Agreement:

1. Purchase Price el il s =)

2. Other Expenses Gl Caslne -

3. Cost Price (1+2) (Y+Y) sl padl a5 el Y

4. Payment Period Month g Moz, —¢

5. Profit Rate/Amount % YA = Jladeg s o

6. Total Murahaba Sale Price (3+5) (0+Y) aml Jl o ol Hlen! 1

7. Hamish Jiddiyah/Advance Payment Lol daandl / Bosdl Guels -V

8. Debt of Murahaba (6-7) (v-1) Aol ll s A

9. Installment Amount/Payment Amount daadl /dastldaed -4

10. Maturity Date Blami N &l -

I/We agree to the Terms and Conditions governing Business accounts
and be bound by the Bank’s Schedule of Fees and Charges as amended
from time to time and as available on the bank’s website.
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Clause (2)

1. Any deposit paid by the Customer to either the Bank or any
of the Bank’s agents shall serve as a non-refundable security
deposit (“Hamish Jiddiyyah”) to secure the Customer’s promise
to purchase the Goods.

2. In the event of the Customer breaching this Promise to
Purchase, the Bank shall be authorised to sell the Goods and to
set off against the Hamish Jiddiyyah its actual losses between
the actual cost price incurred by the Bank in the acquisition of
the Goods and the subsequent net sales proceeds achieved
by the Bank after the deduction of any costs and expenses
(the”Actual Losses”). Which does not include opportunity cost
in the event of such breach occurring prior to the completion
of such purchase of the Goods by the Bank, the Customer
shall indemnify the Bank against any administrative expenses
(including any abortive costs) incurred by the Bank towards the
purchase of the Goods and the Bank shall be authorized to set
off such costs against the Hamish Jiddiyyah.

3. Any balance monies remaining from the Hamish Jiddiyyah,
subsequent to the set offs above, shall be refunded to the
Customer and, conversely, the Customer shall be liable for
any shortfall between the Hamish Jiddiyyah and the Bank’s
Actual Losses. The Hamish Jiddiyyah, which is to be deducted
from the Purchase Price and shall not be considered when

calculating the profit, is AED

only).

Clause (3)

Upon the Customer being notified by the Bank in writing that
the Goods have been delivered to the Bank (where actual or
constructive delivery or whether directly or through an agent of
the Bank), the Customer irrevocably undertakes to execute the
Murabaha Financing Agreement on a Murabaha basis and to
purchase the Goods from the Bank in the Customer’s own name
and in accordance with the terms of the Murabaha Financing
Agreement.

Clause (4)

The Bank is not under any obligation to purchase the Goods if the
Customer fails to fulfill all of its conditions under the Application
Form or defaults on any of the Customer’s obligations thereunder.
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I/We agree to the Terms and Conditions governing Business accounts
and be bound by the Bank’s Schedule of Fees and Charges as amended
from time to time and as available on the bank’s website.
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Clause (5)

The Customer’s payment and other obligations under the
Murabaha Financing Agreement will be secured by way of security
to be granted by the Customer to the Bank under the terms of
the Murabaha Financing Agreement and the following additional
security shall offered by the Customer:
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Insert security name

Clause (6)

This Promise to Purchase is governed by and shall be construed in
accordance with the laws of the United Arab Emirates to the extent
that these laws do not conflict with the principles of Shari’ah as
set out in the Accounting and Auditing Organizations of Islamic
Financial Institutions and as interpreted by the Fatwa and Shari’ah
Supervisory Board of the Bank. The courts of the United Arab
Emirates shall have exclusive jurisdiction to settle any dispute
arising out of or in connection with this Promise to Purchase and
the Customer submits to the exclusive jurisdiction of such courts.
For the avoidance of doubt, the Bank has the right to bring any
such dispute in any relevant jurisdiction.
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Customer: e
Name of Company: ELPEA]
Represented by Mr.: toeadb Aligse
Designation: (halall esall
Signature: eyl
Address: 1Ol gat!
Date: gy ld!
Bank: eI g
Commercial Bank of Dubai - Islamic Banking Department T ¥ 20yl leus) 3500 = (o)L=l el
Represented by Mr.: sy M;u
Designation: shalogll el
Signature: Tarcrel)
Date: gl

I/We agree to the Terms and Conditions governing Business accounts
and be bound by the Bank’s Schedule of Fees and Charges as amended
from time to time and as available on the bank’s website.
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