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Smart Cash Deposit Machine Agreement
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This Agreement is made on this day, 2017

BY AND BETWEEN:

1. Commercial Bank of Dubai (Bank), established and existing
under the law of the United Arab Emirates, Address: PO Box
2668, Dubai, United Arab Emirates. Telephone: +971 4 211 2888
(hereinafter referred to as the “Bank”); and
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PO Box Dubai, United Arab Emirates
(hereinafter referred to as the “Customer”)

(The Company and the Bank are hereinafter also referred to
individually as a “Party” and collectively as the “Parties”).

WHEREAS:

a) The Parties entered into a Cash Deposit Machine Agreement
(the “Agreement”), under the terms of which the Bank provides,
amongst other things, certain cash management services to the
Customer.

b) The Parties have now entered into this Agreement (the
“Agreement”) to avail the above mentioned Service.

THEREFORE IT IS NOW AGREED as follows:

1. Fees and Charges

In consideration of the SCDM Service provided by the Bank as per the
Banks Payments & Cash Management Solution the Customer undertakes
to pay the Bank, the Fees and Charges as agreed.

2. Obligations and Responsibilities of the Parties

2.1 The obligations and responsibilities of the Bank with respect to the
provision of the Additional Services are as follows:

1. supply the SCDMs to the Customer on a leasehold basis, such
SCDM’s are to be installed at the Premises specified by the
Customer.

Il.  follow and shall ensure that the Bank authorized representative
follows the procedure specified in the Service Levels attached as
Appendix 2 to this Agreement; and

2.2 The obligations and responsibilities of the Bank with respect to the
SCDMs Services are as follows:

1. install the SCDMs at the Premises as specified by the Customer and
at the specific locations in the Premises as per the instructions from
the Customer;

Il.  shall ensure that it routinely carries out maintenance services with
respect to the SCDMs;
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2.4

Ill.  provide all items of a disposable nature including (without limitation)
Sealed Bags, printing papers, required by for effective operation of
the SCDMs;

The Customers obligations and responsibilities with respect to the SCDM
Services shall include the following:

a) to procure that the Customer Representative follows the Service
Levels applicable to it and attached as Appendix 2 to this Agreement
with respect to the Services;

b) to notify the Bank immediately if it becomes aware of any fault or
defect in the SCDMs, or if any SCDM requires maintenance.

Not to allow, and to procure that the Customer does not, permit anyone
other than the Bank (or someone authorized by the Bank) to carry out any
maintenance service to the SCDMs.

Severability

The Customer agrees that the invalidity or enforceability of any part of
Agreement shall not prejudice or affect the validity or enforceability of the
other provisions herein.

Waiver and Assignment

The Customer agrees that the Bank shall have the right to assign
and transfer any of its rights and obligations under these Terms and
Conditions to any third party without obtaining the Customer consent.
The Customer has no right to assign any of his rights and obligations
under these Terms and Conditions without obtaining the Bank’s prior
written consent

Indemnity

In consideration of the Bank providing the Services, the Customer agrees
to indemnify and hold the Bank harmless against all actions, claims,
demands proceedings, loss, damages, costs, charges and expenses
which the Bank may at any time incur, sustain, suffer or be put to as
a consequence of or arising out of or in connection with any services
provided to the Customer pursuant hereto.

Variation of the Terms and Conditions

The Bank may, from time to time, and at its sole discretion, with prior
notice to the Customer by any means as the Bank deems fit, change or
amend any of the Terms and Conditions of this Agreement. Such changes
shall apply on the effective date specified by the Bank in the notification
sent to the Customer.

Termination of Services for SCDM

This Agreement may be terminated for cause in whole by Bank in the
following circumstances:

a) by the Bank with immediate effect by serving written notice to the
Customer if the Customer is in breach of any material obligation
under this Agreement and, if the breach is capable of remedy,
the Customer has failed to remedy such breach within 30 days of
receipt of notice so to do;

b) by the Bank with immediate effect by serving written notice to
the Customer if a resolution is passed or an order is made for the
winding up of the Customer (otherwise than for the purpose of
solvent amalgamation or reconstruction) or the Customer becomes
subject to an administration order or a receiver or administrative
receiver is appointed over or an encumbrance takes possession of
any of the Customer’s property;

c) Each Party may terminate this Agreement at any time for
convenience by giving one (1) month written notice to the other
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Party. However, in case of this Agreement is terminated by the
Customer; the Customer shall be liable to pay the Bank an amount
equivalent to two (2) months lease fee as per the agreement.

8. Law and Jurisdiction

This Agreement shall be governed by and construed in accordance
with the laws of the Emirate of Dubai and the Federal laws of the UAE
applicable in Dubai. The Parties hereby agree to submit to the exclusive
jurisdiction of the Courts of Dubai for the purposes of all and any disputes
arising out of or in connection with this Agreement.

Signed for and on behalf of the Company

Signature and Company Stamp
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