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Commercial Bank of Dubai

APPLICATION FOR ISSUANCE OF LETTER OF GUARANTEE

To: Commercial Bank of Dubai Branch:
Please issue at our responsibility a Letter of Guarantee: Date: / /
Beneficiary name and address: Guarantee to be issued on behalf of:
Amount: Validity: D Fixed D Open Ended D Auto Renewal
From: / / To: / /
(In Words): )
Purpose:
Guarantee to be Issued and Collected at: D Head Office D Abu Dhabi
Guarantee Type: D Tender D Performance D Advance Payment D Retention Money
D Financial D Maintenance D Labour D other (specify)
Guarantee to be issued as per: D Bank’s standard format D Attached format duly signed and stamped

In case of Cross Border guarantee: Delivery instructions:

D Guarantee to be issued by you and advised to the beneficiary through a bank in the beneficiary’s country

D Guarantee to be issued by your correspondent bank in the beneficiary’s country

Preferred language of Guarantee D English D Arabic D Both

In accordance with this Application we agree to the following:

We will be responsible for the issuance of the Letter of Guarantee and remain under obligation to entirely abide by its terms until its
original is returned to you for cancellation.

(2) You may discharge upon first demand the payment obligation under the Letter of Guarantee without making reference to us and
notwithstanding any objection by us or any other party whatsoever.

(3) We undertake to take any action required for the fulfillment of your obligation under the Letter of Guarantee and will not take any action
or cause any action to be taken that will directly or indirectly stop or interrupt the fulfillment of your obligation under
the Letter of Guarantee.

(4) You may at your own discretion and without any obligation on your part, extend the validity of this Guarantee for any further period, as
you may deem necessary without making reference to us or obtaining further authorization from us.

(5) We undertake to indemnify you upon your first demand against all losses and damage incurred or may be incurred by you directly or
indirectly as result of issuing or liquidating the Letter of Guarantee without the need to officially notify us or to take legal action.

(6) We will pay to you on your first demand all amounts, which may at any time be paid by you under the Letter of Guarantee, including
interest, any fee, charges or expenses incurred by you in relation to the Letter of Guarantee. We authorize you to charge or debit our
account with all these items and any collateral kept in consideration for issuing this letter of Guarantee

(7) As security for the issuance of this Guarantee, we charge and pledge in your favour and put at your disposal all our credit balances
in our accounts, deposits, commercial and financial papers stocks, movable and immovable assets and any other assets or rights
whatsoever. We hereby irrevocably assign to your favour all payments due to us under the transaction and/ or contract for which this
Guarantee is required.

Name of applicant: Account No.:

Tel:

Signature(s): P.O.Box:

Contact person for clarification:

Name Tel.:

Email:

We agree to the Terms and Conditions governing Business accounts and be bound by the Bank’s Schedule of Fees and Charges as amended from time to time and as available on the bank’s website.
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