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TO: o
Central Bank of the UAE, SISl Baniall Ay ) i jLa¥) L pan
Sponsoring Bank | | Jaisl) i)
Paying Bank(s) adlal) i)

“Participant(s)” under the Direct Debit System.
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1) In Consideration of:

a) The UAE Central Bank operating the UAEDDS to
process payments by way of direct debit;
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b) the Sponsoring Bank processing requests by us
for payments to be collected under the UAEDDS
from the Payer; and

c) the Paying Bank processing requests from the

Sponsoring Bank to debit the relevant account of

the Payer for payment under the UAEDDS
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We hereby agree as follows:

1) Terms and expressions used in this Indemnity
shall, unless otherwise defined, have the same

meaning as they have in the Rules of the UAEDDS

(the “Rules”, which expression shall include the
Rules as amended, supplemented or replaced
from time to time), a copy of which we
acknowledge we have read and understood.

2) Indemnity

2.1) Indemnity to the Sponsoring Bank
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a) We hereby indemnify you, and shall keep you (Clihae) ddlae Jf die aSiayeaty g 2gai ()
fully indemnified, on your first demand[(s)] Adast 2gaill 138 Cagar (plaie ASeldy g clgd gends
against all actions, claims, damages, losses, ¥y ccldadl s csleal S A @S
costs and expenses (including legal fees and asll Gy L) il il e LAl
expenses on a full indemnity basis) (“Costs™), ") (Sl ua-ua-d\ ol e el g 4y gl
which you may suffer or incur (whether o 5u0) Lg_a}mﬁs”}i o) Vs 8 I (" el
directly or indirectly) with reference to or as 3l a\s' L5855k e s il m)}m
a consequence of our participation in the ’ Sl < N uy\yd_;.; " ufs C: R u
UAEDDS. slall el Sl ) oLl 8 LS L o Ren

b) We agree that you may debit any account we 4 hding Cls gl G aadll 2SI G e @855 (o
maintain with you for the amount of claim 1 ad b saiedd Al Al adie Jicasil aSoal
made by you under this Indemnity without oalidl Jaw e Las) a) ai & gud sl s cagadl)
adjustment by way of set-off or by reference (@S2 Walind ; 38 () S5 Ale Al b dla Lo
to any counter-claim we may have against ) aa Ll (S5 38 Al 4] ‘C‘;‘ﬂ‘ Sl v
you or the Paying Bank or any claim we may i i ) i R
have against any other person. i

c) We agree that our rights and obligations 3 Glaall 138 o say Liilal Jill 5 W gis o e G35 (7
hereunder may also be subject to or et Al alSall g dag i) gy GBali ol (liall puiads
supplemented by terms and conditions oS A uaall LiBdle
governing our banking relationship with you.

2.2) Indemnity to the Paying Bank adlal) i) iy gty 3gali (2-2

a) We hereby indemnify you, and shall keep you (Clldas) ddlae J5l 2ie aSiaysady 13 g2t ()

fully indemnified, on your first demand [(s)]
against all Costs which you may suffer or
incur (whether directly or indirectly) with
reference to or as a consequence of our
participation as Originator in the UAEDDS.
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2.3) Further terms

s Al by (3-2

We agree further as follows with the Central Bank
of the UAE, Sponsor Bank and the Paying Bank:
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a) Our Participation in UAEDDS as Originator is
subject to the Rules and we agree to be
bound by the Rules whose terms are
incorporated herein. In case of conflicts, the
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Rules shall prevail.

b) Without prejudice to Clause 2.1(b), claims
under the Indemnity must be paid forthwith
on the relevant Participant's first
demand][(s)].

c) Calculation of claims by the relevant
Participant shall be conclusive without the
requirement for proof or our acceptance of
the validity of the claim.
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d) Claims made under this Indemnity shall be
paid without adjustment by way of set-off or
by reference to any counter-claim we may
have against a Participant or any claim we
may have against any other person.

e) Counter-claims may only be made in
accordance with the Rules within the
relevant Mandated Turnaround Times and
using the relevant forms.
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3) We authorize you and each of you to admit S dans Ja sl 1AL aSia JS (i g o)3gn oS i (3
compromise or reject any claims made upon you ASaly See 4 ccas oSile @ clllas Gl L
under or pursuant to the UAEDDS without Osn bl aadll @l eyl Hldai ac) gy Akl
reference to or authority from us as an Uoltiel L st e Jgaall o) & sl
Originator. o T

4) You are not required to verify or check that any oarsii gl ol g @l g (asally uele s a3l (4
direct debit authority given to you by your (pSSae) oSlee danl g &S0 adfy il acadlly
customer(s) under or pursuant to the UAEDDS CleY) alai sel gy Aabil ASal Se s
and referable to us as Originator has been given el B i Ll e 5 Sis o gl aadll
anddrematlnsbln fordce tl)n respect of any debits o o5 e gead b Gl b Jsmial) (5 Jlas
made or to be made by you. St 5 e ya) i

5) You are not required to verify or check that any B (e o e Gl ol Gasidlly ae ke e A3 (5

purpose of payment or condition of payment
stated in any direct debit authority signed by
any one of you or by your customers under or
pursuant to the UAEDDS and referable to us as
Originator is fulfilled or is observed.
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to prejudice or be prejudiced by any other
indemnity which has been or may now or
hereafter be executed by us (or by any other
person) in connection with the UAEDDS, nor
prejudiced by the actions or omissions of any
other participant in the UAEDDS.

6) We agree that we will promptly forward any 5" ea 5o gsdll e WSl Jaas o Sle 38 s (6
customer requests for cancellation and/or Joai S5 elad) il (gl " DU Al 1Y) Ay
a_mendment yv_ithin t_he mandgted turnaround Al b talad) Jla 8 el cedleall e L) a5
times and failing which we will keep you dadh da Lan 8 GllUas gl aca aSiay gty el
mdemnlfleq f_or claims arising sgle_ly due to Lila e Ut if 5 eciia o puals Y
delays, omissions and/or commissions on our
part.

7) We authorize you and each of you to fully and ) Y aladinly iy s bl aSia a5 JS g oS543 (7
freely set off any of our outstanding madll Gl ey alad JBA e Wblee (0 Alasdl)
indebtedness from the funds collected from our dala 00 Al Ll e e sl dggud o8 aldll
customers through the UAEDDS, without having Iy e Ladle) 5 U jUadY
to notify or inform us beforehand. ' ]

8) We agree that any demand under this Indemnity Glati agaill A chad AU Lﬁi ol Lo Gy (8
shall be sufficient if delivered by agreed means i o pllall aadll @l jlaY) AUas G WK Ly
tc_> our register address as noted above or (if & clele Gl Jil gl ddan) 5 lgarlus (,_, 13] 48 giose
different) our current address as noted in the 1) 5l eodlel adl i sa LS Ly Galall Jaud) o) ie
reco_ro!s of_ UAI_EDDS in relatlon_ to our o b e s LS el ) sialdl (lilie (<
participation in the UAEDDS; if sent by hand e S Sl U el Y] A

. ‘L@.AAL»J ?J'Jsj‘)“- ?m;“k_aj‘}(e

then such demand shall be deemed delivered on Al LT e e
! . : . b Aaliuall Sa 3 die Allaal) @lli el Cogud

the date of delivery (if a business day, and if . ., e .
: “ Sl Janll a3 cJae am S 1Y) aalull &y 40

not, then on the next business day); if sent by e o L oode 115 . (ol o
post then such demand shall be deemed to be S gl 2k e R Gt
delivered on the second business day after the psill A daalt o gy (B Aalivuall oS b J—‘““‘-‘M“”
day of posting thereof. Aol Jla YY) 40 o5 (sl

9) This Indemnity is to be in addition to and is not e 5 Vg edia Vg o ) Ala) agaill 138 58 (9

Sl Angd g ol 3B 6K sl lana (gl el s SR
s Aol g ) Lkl 50 BaY 5f OV 4 i 25y 8
Y LS bl aadll @l ) alan 3lady Lo (A
Ga ada gl ild yuai gl st PR i e (55
el madll el eyl alas 8 AT o jlie of caila

10) This Indemnity shall be binding on us as a

continuing security and assurance
notwithstanding any payments from time to time
made to you or any of you or any settlement of
account under or pursuant to this Indemnity or
otherwise, or by any disability or incapacity

bleca oltiely W Lo jle g sailly 2e2ill 11 555 (10
A aas Clady gl e il (kg o jaie lasli
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11) You are to be at liberty without thereby

affecting your rights under this Indemnity at any
time and from time to time at your absolute
discretion to release, discharge, compound with
or otherwise vary or agree our liability under
this Indemnity, or make any other arrangements
with us.

Gy g ol 8 LAl 8 4 al) JalS 81 S5 (11
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12) This Indemnity shall be enforceable by each

Participant and their respective successors and
assigns, and notwithstanding any change in the
name or constitution or ownership of any such
Participant or its amalgamation or merger with
any person or any transfer of its business or
assets to any person or any reconstruction or
reorganization whatsoever of its business or
corporate structure.
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13) We shall bring no action, suit, prosecution or

any other proceedings before any court or
authority against the Participants.

We agree that all participants shall have
immunity for anything done or omitted to be
done in the discharge, or purported discharge of
the UAEDDS thereof;

We further indemnify the participants and hold
the participants and its

representatives (including any officer, director,
tribunal or committee members, employee or
agent of the participants ) harmless from any
liability, claim, loss of profits or consequential
or special loss, damage or expense of any kind or
nature suffered or incurred in defense of all
claims arising in connection with the UAEDDS
and/or any of its Participants, irrespective of
participants ’s oversight thereof and whether or
not participants knew or ought to have known
that such loss of profits or consequential or
special loss or damage would be likely to be

Al sl e sl Al gl ady asti ) Cisw (13
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suffered or incurred.

14) In the event that we change our Sponsoring Bank
(and execute a new Indemnity) then this
Indemnity shall continue in full force and effect
in respect of direct debits originated by us prior
to such change in Sponsoring Bank. In the event
that we cease to be an Originator under the
UAEDDS, for whatsoever reason, then this
Indemnity shall remain in full force and effect
with respect to direct debits initiated by us in
our former capacity as Originator.

15) This Indemnity shall be governed by and
construed in accordance with the laws of The
United Arab Emirates. Any legal proceedings
which may be instituted in connection herewith
shall be commenced and prosecuted either in
the Courts of The United Arab Emirates (to the
jurisdiction whereof in such event we hereby
irrevocable and unconditionally submit)
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Authorized Signatory (1) Authorized Signatory (2)
Name Name
an¥l
Signature Signature
&5l
Authorized Signatory (3) Authorized Signatory (4)
Name Name
Ry
Signature Signature
A
Authorized Signatory (5) Authorized Signatory (6)
N o
)
Signature Signature
s
Authorized Signatory (7) Authorized Signatory (8)
FOS N
Ry
Signature Signature
A
Authorized Signatory (9) Authorized Signatory (10)
Name Name
anY!
Signature Signature
s
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