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Commercial Bank of Dubai

TRUST RECEIPT

Date

Ref.

To : Commercial Bank of Dubai

Inconsideration of the Bank at our request handing to us shipping documents for goods, as per particulars shown below
hypothecated in favour of the Bank as security for the settlement of dues and liabilities arising from documentary credit or

Bills for Collection for the sum of AED ( )
in addition to interest and expenses, we undertake hereby, by way of trust to collect/hold and release the goods on Bank’s
behalf and for its account in accordance with the terms hereof and at Bank’s direction to use the sale proceeds for the
settlement of outstanding liability in our name. We further undertake to:

1) Keep the goods fully insured against fire and other risks and hand over to the bank the respective insurance policies in
our possession and at Bank’s request to claim from the insurers and hand over any moneys received under any insurance
policies.

2) Return and deliver to you or to your authorized representative at any time on your demand all documents related to goods
remaining undisposed of.

3) To allow you, and any of your authorized representatives to access and enter at any time our godowns or stores or
premises or any other place in our ownership or possession in which there are or may be any goods and allow you to keep
under your possession any goods remaining undisposed of.

4) To pay you by commercial of financial paper or any other mode of payment in the manner determined by you, or by
debiting our account with you all sale proceeds as soon as goods are sold irrespective of whether or not any banking
facility is due for payment.

It is understood by us that if all or any of the goods are taken into your possession or any proceeds of sale are received by

you, this shall in no way impair or lessen your rights under any commercial or financial paper or our obligations to liquidate
outstanding liability in our name.

Customer’s Name & Signature:

Account No.:
Particulars of goods
L/C No. Invoice Suppliers/ -
IBC No. Value Manufacturers Description Marks Vessel

I/We agree to the Terms and Conditions governing Business accounts and be bound by the Bank’s Schedule of Fees and Charges as amended from time
to time and as available on the bank’s website.
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